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dent saya, ie stilt’ without any | anaes 
tion from’ either. Vicksburgh,. 
‘vannah. There is probably,’ arn Nm 
‘the reports which have been put in circulation, of } 
‘mpertant operations at these points, In the 
Seer 
e 
engadis evening, stating that rebel 
papers been. received: at. Fortress. Montoe, 
containing ‘the important intelligence that Fort 
McAllister had fallen into t hands of'the Union 
forces. . The Washihgton is equally 
positive in its assertion that such a telegram was 
received by the President. 
In connection ‘with’ the reports of the with- 
. drawal of the rebels from Vitksburgh, the follow- 
ing from'a Murfreesboro letter (Feb. 28) is of in- 


sunk in the Midsissippi, some distance below 


Gen. Hooxzn ines ispued an important order, 
designating certain regiments and batteries which 
46 not come up to the requisite standard of disci- 
pline, and also those which have excelled in eal- 
dierly conduct. The former he shuts’ out from 
all furloughs until their condition shall have 
been improved—the latter he rewards, by increas- 
ing the number of furloughs, both to officers and 
men. 

Nothing of special importance was done by the 
United. States Senate yesterday.. A nuniber of 
‘thew members took the oath and their seats. It 
’ ‘Was resolved to return all nominations of military 
officers, etc., not confirmed by the late Senate, to. 
the President. After the adjournment the Presi- 
‘dent's Private Secretary reached the Capitol with 
several Executive communications, which’ will 
probably be acted upon to-day. 


THE STATE LEGISLATURE. 

In the Benate yesterday, the bill to authorize . 

the meking of sidewalks and the planting of 
shade-trees along the highways of the State, was 
reported favorably ; also, the bill suthotizing the 
Courts of Oyer and Terminer and General 
_ sions to-grant new trials; also, the bills 
ing acts of the Corporation of New-York relating 
to volunteers. “ The latter were immediately 
passed, A majofity report was made ae 
sllowing dummy engines on the Brooklyn Oéntial 
“Railroad: ‘Notice was given that. a maton, a 
port would be’ présented. Among the 
~-giuced-was'one'to extend” the ‘time for the collec, 
tion of tekbs td the ist'éf June; 11863. 
‘ the, ly, several: explanations were 
ae ng the charges against Speaker Cat- 
«. delipony ‘The’, Annsial ‘Appropriation bill was de- 
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g | def, onthe fall.of five:per-cent. in Gold, that 


tdmperaie und epeytaves.. Soret 
offers to mediate to a. misunderstanding im 
pugning no motives ;" they ‘set forth the iahe- 
Fént ‘Impossibility of submitting the national 
authority to ‘arbittation; they expressed.'an 
unqualified determination to maintain that 


authority inviolate; they declared that the 


only practizal effect. of any foreign proposi- 
tion, however designed, was to encour- 
rey stay. up. the,, rebellion ;. ,and 

they . publicly _ announced: that Congress 
will be. obliged :to ‘look upow ‘any fur- 
ther attempts in the same direction as an 
‘unfriendly: act.” Certainly the dignity ,and 
the interests of the Republic required nothing 
less than this plaii statement. It is precisely 
because the Copperheads care nothing for the 
dignity or the interests of the Republic that 
they refused to sustain it. 

Mr, Powsiv and Mr; Savispury, the lend- 
ers of this faction in the Senate, both freely 
avowed that they would hail with joy any for- 
|€ign: mediation . calculated to produce peace. 
They would ‘not only permit foreign poten- 
tates to step in and regulate our domestic af- 
faire, but would thank them for it. It ie al- 
most incredible that the same Chamber which, 
in other times, rang with such indignation if 
a European Power did but presume to put 
its foot 6n one square yard of sand or bog be- 
tween Cape Horn and the Great Lakes, should 
now give out these piteous whinings that 
some good nation would be kind enough 
te come over and make disposition of 
our very altars and firesides. It would ab- 
solutely”’ stagger’ belief were it ‘not that 
the factious spirit, whence this entanates, 
had already showed... itself capable of 
any extent. of .vileness.’ He who has 
once made up. his. mind to ac 
cept this rebellion ‘as his. mester, is, pre-, 
pared to crouch before anything. There is 
not a power On the éarth, nor in the fegions | 
under the earth, before which he does not feel 
like crawling. . His soul becomes essentially 
servile. ‘Manhood quits him. Burxs said 
that there was something about the accurs- 
ed French Revolution which poisoned evety- 
thing.” It is so with this revolution. It 
changes every nature which comes in contact 
| With Af not infuriating tt into © demon, de- 
basing it into a reptile. 


But it is euppeced that Gen oréeping things 
have their subtlety. Where is it here ? What 
Copperhead can for a moment presume that 
‘the American people are going to come down 
to his level? -How can it be conceived that & 
whole people should, in.a few short months, 
80 degenerate? Individuals may sink quick-. 
ly; but great States never. It takes genera- 
tions, to abasé the once high spirit of 
-& tation. Independence of foreign con- 
trol. ‘and influence has always been 
the . dominant. feeling of this . Republic. 
It was infused by. the very authors of 
its being, and has always grown with its 
growth. and strengthened with. its strength. 
It-has operated: probably more than eny other 
single element to shape the speech and 
thought and action’ of ‘the nation. It: had: 
come to be-recognized the “world over as the‘ 
‘peculiar test. of American ‘blood, © Nothing’ 
could be more absurd than to. imagine that 
such a national quality would pass away in 
the day of the nation’s adversity. The old Cas- 
tillan pride has survived centuries of misfor- 
tune, and nothing was more certain than thet 
‘the American spirit of independence would 
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Mromtym Bel ao payments is not far dis- 

“This transition is so sudden and ex- 
-| eam tw ap ot 
in the same journal'this morning 


further ‘break down of tn percent ingl 


the day'for specie payments hass 
rived... 


as such, is baldly fallacious on both extremes. 
It,is worse, ,It,is mischievous in the highest 


degree to the substantial credit of the Govern- 


ment, and in its tendency embarrassing to the | City 
operations of the Treasury. The. semi-seces- 
sion gold speculators inthis market, resident 
here’ and at Wasllington, recently labored, 


with ‘scarcely’ an ‘effort to concealtheir real’ 


purpose, to put up the premium to one hua- 
dred per cent., that is, oné ‘dollar fn gold for 
two'in United States Notes ; ‘and at this point 
the credit of the Government was. to break 
down with our. own people, and the financial 


misfortune to. the Government, to..reach the’ |, 


crisis of the repudiation-of all Treasury paper 
in trade. and ip payment for the supplies 
of the army and navy. That there 
was force in this calculation, and that theze 
would have been imminent danger of serious 
if not for the moment fatal, embarrassment in 
the operations of the Government in case that 
so high a premium on Gold had been made, 
we shall not now. stop to question. . That it 
would have added enormously to the cost of 
the war there is no rational ground to doulit. 
The enemies of the Government, whether as 
participants or lookers on, thoroughly under- 
stood the real tendency of thé  specula- 
tion and certainly intensified according- 
ly.’ They were’ gratified ‘fo tlie meas- 
ure’ of 174 péer cent. before the Loan 
bill of Congress was consummated ; 
chiefly, however, through their own enormous 
speculative purchases for cash and on tinie, 
and the ready facilities for carrying that gold, 
afforded. by certain brokers of gasy loyalty, 
and certain banks and bankers of no genuine 
sense of loyalty whatever, in William and 
Wall streets. And no sooner had the Loan 
bill been agreed upon, in conference between 
the two Houses, and to the entire satisfaction 
and conservative views of the Secretary of the 


Treasury, than the parties referred to are ¢n- 


couraged by the perverted and most extrava- 
gant story of the thirteen hundred millions ex- 
pansion. This, however, was not sufficient to 
keep up the price,and soon we had the addition- 
alhelp of the oft-repeated rumors of disaster at 
Vicksburgh, the Washington secession gamb- 
lers in gold adding millions to their purchases 
on the strength of theif own scandalous in- 


ventions. The ultimate result is now before | 


the public. The thirteen hundred millions 


are exploded. The Vicksburgh disaster has | 
not yet turned up. Gold bas gone down 15 | 


per cent. and the end of the reaction is not yet. 


_ But the Government and the banks are | 
quite as far from the day of specie payments 


as though these purely gambling operations 
against the credit of both had not hadtheirups 
and downs—130 to 174 per cent. No rational 


man, With the slightest degree of candor, looks | 


forsuch a day before the close of the war. 
No loyal man troly desires it, if there is the 


of the war, or the ability of the Govera- 
ment: to’ raise money for its vigor 
ous .and successful prosecution.._That 
nothing of the “kind is ‘now contemplated at 
the Treasury or in banking” circles; is as cer- | 
tain a&,.the fmpracticability of accomplishing 
‘it; ‘The’ mischief’ of broaching ‘or ‘seriously 
‘agitating such a step is not one whit less than 
the converse of the proposition that the Loan 
bilt ta) ‘to pietvey. an* _ immeasurable’ infla- 
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overthrow her republican institutions. | Ke 7 


* ‘There’ is « foroe' in principles, sent Sas . 


‘@ power in @ righteous. Prag tk 
eotire +0 Steecinn torneniite Oe tes cane 
annot but compare most. favorably 


vated tone and the respect for ate na 
fested in the circular of Mr. Fuantrs, with 
disregard of international, Jaw presented 


| the’Forey letter, whieh, hencéforth,” tiust, 


taken as the basis of Nagouson’s,” He: 
‘his conduct foward Mexico. mn 
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The Meeting To-Nights - 
We trust, that the Union meeting in thie + 


City to-night will, in its magnitude and in ite’ 


spirit, be Worthy to take rank with thé ré- 
cent magnificent. popular demonstrations in 


Cincinnati, Indianapolis, and other cities of ‘the: 
Northwest. That section of our common coun- 


»try, which some had accused of being. weary 
ot battling for thie Union, and ready, t0 strike 
hatids with the traitors, has just shown anew 
that she still stands undaunted, defiant, deter- 
mined, full of vitality and enthusiasm as at 
‘first, but with that enthusissm grown twice 
‘sacred, and stern as death. The batile-scarred 


soldiers there have‘ spoken, regiment by tegi- 
ment, and they have spoken ds they, have: 


always fought; ‘the chief Generals have 
spoken, and théir words “-wéte half battles;” 
States and cities have spoken, and the voices 
from the peaceful fields have reéchoed the loyal 
shouts. from. the ‘field of war. The Copper- 
heads have crept to their holes in dismay, 
and their hissing is now scarce heard. » 


It is now the furn of the Eastern States, 
and New-York,’ as is meet, takes the lead. 
The Empire City of the Continent, New-York 
has everything to gain or lose by the restora- 
tion or,disruption .of this imperial. Union. 
From the beginning her voice: has been for 
the war, for the Government and the Union. 
She has spoken through’ her authorities, 
through her munificent contributions of money, 
through her fifty regiments. But here, too, 
the Copperheads are opening their jaws and 


hissing their feeble hiss at-the army, at the, 


Government, and virtually at. the Union. 
They must be driven to, their. dens. 

The meeting to-night will express the senti- 
ment, and givé voice to the’ feeling, of’ the 


rebel Government as to have this trade be- 


tween Northern’ tien’ and their Inte liege eub- 
barbarous acts, 


jects go on ; and hence their 


dandy ne tenes ano, ee renee 
to: the North. 
, It Je not.an; insignigcanit: aam ‘of Duited 
States currency that Southern districts will 
absorb if. they are allowed. free and honest. 
trade with ‘Northern citles, | Mr. Cuisx (may. 
safely count on aJarge absorption. ofvhis. 
money in seceded States under proper encaut- 
agement of trade.” i teheepnetnas 2 Pe 
not be aware. of, that. already, in a 
counties in the States of Tennessee, Arkan-— 
‘gas and Mississippi, there is’ more of United. 
States currenay held than of all other forms of 
iidmay pUit” together and” the’ prevailing pé-) 
caniary interest of the people in those coun-. 
‘ties is ii. the success. of the United States: 
Goverment psid 16 Srna Releiery OP: 
treasury. ye 

"Ph pvopondhind thas’ sikh hetibeDékibiede 
to seize; in‘ behalf of the’ Treasury; all-’cottan: 
and other Southern produets as fast as reach- 
ed, was not.well considered. tt wonld have 


1 atripped ‘meni of their méans of living and made 


| a, vv ach exported eoress ‘ By 


[otiradesaiy. ny aig 


| ira burning the caton, and nave shreaentng 


Wwas'dome very strofig at ig Chi 

Mer nan: meeting, reps oN 
Ss 2 
Bk Rip ingink aw gS 
sea of the globe. , Te ‘ecent accounts | we 


Ahk Wma x heditions 
character than it has at present. Tt would be 
impossible for the commereial marine of any 
visit bo: iul Mie Ghathd shoal Yn thin face of 
the warlike naval foree that is’ now being 
fitted up in-English ports. for the “ Emperor 
of” China,” alias’ Suny. Davis.” The ‘cotton 
bonds, and mortgages upon the Southeta cot- 
ton: et8p, are ‘the means used to. pay'for 


and the love of lawless adventure - 
bea pultcient induseinant ie 8 ik i 


them hostile to the Government. They would,| 


have destroyed their cotton rather Liang! 
it thus. But let them sell it gnd they w 

fy the edicts of the rebellion, ‘tisk loyalty and 
life.itself by trading with the Yankees, and in’ 
the end get money which is dependent on the 
restoration of the Union for its value. Be- 
sides, the seizure of their property by Govern- 
ment agents, if they did not rather destroy it, 
would bring no return, even of innocent. and 
desirable commerce with the people. Having 
nothing to sell, they would have nothing to 
buy with, and would remain aliens in feeling 
and fortune from the Union that continued to 

ravage and destroy them. 

A clear and safe catalogue of ‘godds and 
wares, suitable for all agricuitural districts in 
the United States within Union lines, should 
be made, and persons of known loyalty and 


- | integrity mhould be allowed freely to eniter the 


reclaimed districts of the seceded States and 
sell the samé. And nd man who. could, not 
establish a claim to such character, beyond all 
question, to the Treasury Department, should 


|| be allowed to enter those districts, with a dol- 


lar’s worth of goods. se be the 


basis of this commerce. If submitted to the |. 


 dliadile “el! patel tala Naan ioe false | 
+ pweaciig wit ‘break: through them, and ths 
trade conducted will be as it is now, under 


a the military régime, an, impudent and corrupt 
, nursery of treason. i 


of the loyal masses of the Metropolis to. make 


lena snigueesn pani. oeigesuie Rm aa a 


acter.» 

Trade.as a Union Agency. 

“An effort: was made in the closing hours of 
Congress to obtain authority for the Secretary 
of the Treasury to seize, througll’ his agents, 
cotton and such other products of the seceded 
States as might fall within the lines of our, 
advancing armies. The property thus seized 
was to be held, in the name of the Govern- 
ment and eold for its benefit. Hereafter; if 


the owners .of _ this..property . should , estab-" 


lish their . character for loyalty to the United 
i asa RI thereof was tobe. wae to 
them. . 

The intention of ade niniinn Wa: path out 
the pernicious practice of private speculation 


ieee en 
; Gola—Up or Down. 

* The remarkable occurrences of the past two 
days in Wall-street, involving the decline of 
nearly twenty per cent, in the nomiipal 
value’ of gold; are ‘of prodigious interest to 
the country. The effect of the decline on the 
habitués. of Wall, aud William, atreats is of 
comparatively little moment. It will be dis- 
aatrenptathons whe: hae seldte Galines ants: 
that, they hever had ; but it will be equ 
godsend to those-who have: bought gold. . 


‘they never had means topay for. The settling 


of the differences will make one side poorer, 


but the other side by exactly an equal amount 
richer. “‘Thefe the matter ends.’ Thé country | to 


ot, large is neittier, \ficher “nor’ poorer on 
account of the losses and gains by speculation 
at the Stock Board: 

But the’ business ‘of the nation: at large is 


‘{n cotton through the aid and with the’ par-, : 


ticipation of army officers; which has brought | gold 


z ch disgraceupon the military servicé—par- 
‘loulay ‘in the Souttiwest,’ ‘In 9 fhven it 


aa Agprbstebely prgumtog he 
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| is fictitious, 


notorious. The C 


no , sf | trou tothe 
‘the Government fo carry out their schemes, is | sremcr : 


‘the other day by the Florida, 


| Government must not fail to shiciistit dice 


upen the: British authorities some regard for 
that neutrality of. which they perfidiously 
boust. : “The British Goveramént can . no 
longer pretend that it. does not .offcially 
know . the facts; for our Minister: to 
their Court has taken care that this pretence 
shall be no longer tenabie. Mr. Tarioa, mem- 
ber of Parliament from. Leicester, truly said 
that ifthe Mexicans ‘were to go to England to 
purchase vessels to prey upon F¥ench eom- 
meres, nobody doubled, that. the Brifish Gov- 
ernment. would “detect the fact, and. very 
quickly put a stop to the negotiations or to 
the ‘career of any ‘such vessel that might: at- 
tethpt to get to’ sea. And they would be as 
careful. in their dealings with us if they had 
the same wholesome respect of oar power. 
At the meeting yesterday afternoon, Mr. 
Low, the owner of the ship Jacob Beil, burned 
y 
said he had ‘faith in Gréat Britain, whert the 
Government of that country should come to 


Country. We' trust it willbe. justified. Ai al’ 
€vents, we must demand and insist upon jus 
tice, and . prepare: to enforce it, so far as we 
are concerned, the world over. , ? 
ee ree — ; 
The Tax Law Amendments, 

We present, in another portion of this morn- 
ing’s issue, a convéniently arrangéd table ‘of the 
amended rates of internal duty. ‘The law passed 
last Summer’ has been found defective in some 
particulars, and the rates of duty imposed. by it 
disadvantageous to the Government.’The: Act 
took effect on the first of lsat Septemiber gnd the 
‘siz months of its. operation whieh. bave- since ‘ 
passed have served to suggest thé modifications _ 
embodied in the amendatory act. A glance st the 
table will show the reader that the changes in 
the rates of taxation. are quite numerous and im- 
portant.’ In addition to the alterations thére 
potas Pane a been made in sections relating 

the dutieg of tbe, Goverument officers and of 
the persons.texed. . FS «eo ot ma 
the new provisions imposes a severe penalty on 
those Who do not pay the license tax. fequired of 
pmsl fag page ne en as 
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